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Strong profitable growth
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Growing Gold Expanding Gold

Production Resources Finland — Global

Endomines is increasing gold Growing gold resources strengthen . e .

production in Finland, with a clear value creation and enable long-term leader in mlnlng

path to sustained growth. growth. investment
attractiveness

Stl‘ategic ContrOl Of GlObal trends Finland ranked #1 globally for
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the Karelian Gold support long-term | [0 ° "esmen T reserinste

Line gold upside

Endomines controls over 40 km of Gold remains strong amid economic

the highly prospective Karelian Gold uncertainty and global tensions.
Line, unlocking significant
exploration upside.
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40 km long gold belt in Finland
Production facilities are located at Pampalo

Exploration in the Southern Gold Line and Northern
Gold Line confirms high-grade gold potential.

Critical minerals opportunity:
Tungsten & molybdenum deposits in the Southern
Gold Line: EU Critical Minerals status planned.

Similar geological features to other Archean
greenstone belts, i.e., Kalgoorlie (Australia), Abitibi
(Canada) and Witwatersrand (South Africa), all significant
gold production areas
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Strong production growth with more to come

Pampalo gold production
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It is estimated that the

Endomines acquired the operations of the underground subcontractor [ el R L
production costs by

R . approximately EUR 90-120
Effective from the 1st September 2025 ber ounce from2026 DINVALDS
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* Global geopolitical uncertainty Gold price development (USD/ounce)
* Central bank buying
* BRICS nations reducing dependency on 4300
the US dollar
3800
« Uncertainty in the USA
* FED interest rate cuts 3300
2800

Gold price exceeded 3,000 USD/ounce for
the first time on the 14t March 2025 and 2300
4 000 USD/ounce on the 8t October 2025
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We aim to lead in responsible
and sustainable mining

Renewed sustainability
program

O
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CLIMATE

+ Carbon-free gold production at
the Karelian Gold Line by 2035

» Carbon neutral across the entire
value chain by 2035

WATER

* Clean discharge waters

* Investing in innovative
technologies and collaborate
with experts

BIODIVERSITY

* Ongoing restoration of sites
* |dentifying natural values and
develop habitats
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PERSONNEL

 Safe and pleasant place to work
* Developing safety practices with
the goal of zero accidents

COMMUNITY

* Trust of the local community
» Supporting local vitality and
recreational use of nature

GOVERNANCE

* Ethical practices
» Everyone knows how to act
within our company



1.5-2.0 million oz gold resource defined
on the Karelian Gold Line by the end of 2030

Annual gold production level of
70,000-100,000 ounces around 2030

Tungsten and molybdenum production at
Karelian Gold Line around 2030

Fossil Free gold production by the 2035

ENDOMINES
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HOW ARE THE LONG-TERM TARGETS
ACHIEVED?



Resource growth enables long-term growth ENDOMINES

Karelian Gold Line Resources

+148 % in
two years
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It is estimated that
every 10 000 m of pure

exploration drilling
results in 100 000 oz
resource growth

Gold resource

120 000 metres of
exploration drilling

Annual capex of

ENDOMINES

Growth in Southern Gold
Line gold resource

New resource in
Northern Gold Line
(Kartitsa)

Target level 1.5-2.0 Moz
gold resource

stands approximately Target to define tungsten
at 492,800 4-6 MEUR and molybdenum
ounces resources
2024 2025-2029 2030



Ukko - new widespread BIF gold discovery ENDOMINES

Result highlight the gold potential of the Ukko-deposit

UKKO-001: 30.95 m || UKKO-001:20.00 m UKKO-001: 6.30 m UKKO-002: 26.25 m
@ 3.28 g/t Aufrom || @ 1.60 g/t Au from @ 2.67 g/t Au from @ 1.89 g/t Au from
0 45.55m 16.20 m 335m 110.65m

150

UKKO-002: 18.65 m
@ 1.75 g/t Au from
144.15m

100

50 —
UKKO cross-section

UKKO-002: 12.80 m

thh0|0gIeSZ @ 1.48 glt Au from Pampalo
s I Overburden 192.15m pline
Il Mafic dyke : Ukkol
. olanvaaral
I Arkosic graywackes prospect
B eanded iron formation UKKO-003:9.10 m
5o —| I Argilites @ 4.72 g/t Au from ¥
2025 drilling: 250.00 m
¢ Significant gold intercept = A
100 — o UKKO-022: Ukkolanvaara Legend
m : grab samples Geophysics: Rock samples ==High strain
— Looklng NW Assavs pending Lowpalgtude survey (GTK) Au g/t P regional shear zones
ETRS89 / TM35FIN(E,N) Total Magnetic Intensity nT & 05 10.10 .
Scale: 1/20 000 e S 0 50 1,000
Background: MML Maastokartta : 241 1 —
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Larger resource
enables us to

increase productionj
volume to higher
level
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Southern Gold

Li teri
el Further growth by

ducti
e bringing new
Ramp-up to areas into
70,000-100,000 production
Steady growth oz
toward
14,304 oz ~25,000 oz Tungsten and
gold produced by 2029 molybdenum
production begins
2024 2025-2029 2030 2032 onwards



KARELIAN
GOLD LINE

Pampalo

Ukkolanvaara

Muurinsuo

Korvilansuo

Kuittila
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Southern Gold Line will boost Endomines
gold production to 70,000-100,000 oz

2024 H22026-Q12027 2028 2029-2030
Nature Pre-feasibility study Financing Building and
surveys negotiations commissioning

2024-2026 2027-2028 2028

Environmental Application Investment
assessment, processing decision
program and time and

report decision

Permit application



Critical minerals
1S our emerging
exploration

area at Karelian
gold line




KARELIAN EHDO”IHES

GOLD LINE

. klﬁtﬁ' 3 Kuittila has potential to become a significant

Pampalo supplier of tungsten
(0.5-2.5% of the global supply)

Base of till samples indicate potential in a large area

Opportunity to strengthen access to European industrial
partnerships and funding

Assessing eligibility for EU Critical Raw Materials
producer status

Advancing production planning regardless of producer
status - operations will proceed as scheduled

Kuittila



Financial stability
supports the
growth phase



The financing arrangement:
« Aloan upto 8 million euros.
« An account limit up to 3 million euros.

« Bank guarantee and financing limits totalling
max 1 million euros.

« Drawdown of the loan MEUR 3.0

Operational cashflow 5.1 MEUR (-0.1 MEUR)
during H12025
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Divestment of Idaho Assets:
Friday, Deadwood, Buffalo Gulch




Idaho:

Friday
Deadwood
Buffalo Gulch

Rescue
Kimberly

Montana

Montana:

US Grant
Kearsarge

Ppmi———



More financial resources and
upside potential via ownership

23

18.5 MAUD cash to develop Karelian Gold
Line as per Endomines strategy.

9.95 % ownership of the parent company
offers upside potential.

Minimum value of 1.5 MAUD at the time of
share issue

Strong management of the Buyer
supporting the development.

Ability to benefit from the company'’s
future growth.

Operating cost savings of approximately 0.5
MEUR per annum plus any possible legal
and advisory fees.

Better focus and management resources
freed up for other important projects.




US Grant - historical mine

«  Historic underground gold and silver
mine with rich mineralization and
solid infrastructure.

*  Small Miners Exemption permit
received in 2024

*  Production facility with a capacity of
150 tpd

Kearsarge - high-grade deposit
*  Potential for high volume operation
Latest drilling results:

e Drill hole Hole KSRC_18 03
intersected 20 m @ 8.64 g/t gold

* Including 3.3 m@24.1 g/t gold

* Published by Transatlantic Mining
company in 2019

* bttps://www.transatlanticminingcorp.c

ENDOMINES

Combined Scale & Capacity

» Deposits are located only 8 km apart
* located in Montana’s Virginia City
mining district.

m/kearsarge-drilling-20-m-8-64-at-
au/ ‘
Historic Resources: \
US Grant 346,000 16.45 165,700 402 4,470,000
Kearsarge 4,100,000 2.98 381,000
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Questions and answers
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