BMEndomines

Styrelsens redogdrelse enligt 20 kap. 13 8§ aktiebolagslagen (2005:551) / The Board of Directors'
report in accordance with Chapter 20 Section 13 of the Swedish Companies Act

Sasom redogdrelse enligt 20 kap. 13 § aktiebolagslagen (2005:551) far styrelsen for Endomines

AB (publ), 556694-2974 ("bolaget") anfora foljande i samband med styrelsens forslag om minskning
av bolagets aktiekapital.

Pursuant to Chapter 20, Section 13 of the Swedish Companies Act, the Board of Directors’ of
Endomines AB (publ), reg.no. 556694-2974 (the "company"), gives the following report in relation to
the Board of Directors' proposal regarding reduction of the company's share capital.

Beslutet att minska bolagets aktiekapital i enlighet med styrelsens forslag kan genomféras utan
tillstand fran Bolagsverket eller allman domstol, eftersom bolaget samtidigt kommer att genomféra en
nyemission av aktier samt, givet att det ar nodvandigt for att aterstalla aktiekapitalet till dess
ursprungliga niva nar den faktiska 6kningen av aktiekapitalet till foljd av nyemissionen ar kénd, aven
overfora medel fran bolagets fria egna kapital till aktiekapitalet genom en fondemission, innebarande
att varken bolagets bundna egna kapital eller aktiekapital kommer att minska nar samtliga féreslagna
atgarder har vidtagits. Minskningen av aktiekapitalet, nyemissionen och fondemissionen, och dessa
atgarders respektive effekter pa bolagets bundna egna kapital och aktiekapital, ar beskrivna i styrelsens
beslutsforslag som finns intagna i sin helhet i kallelsen.

The resolution to reduce the company's share capital in accordance with the Board of Directors'
proposal can be effected without authorisation from the Swedish Companies Registration Office or a
general court, as the company will simultaneously carry out a share issue and, provided that it is
necessary in order to restore the share capital to its original amount when the actual increase of the
share capital as a result of the share issue is known, also transfer funds from the company's
unrestricted equity to the share capital by way of a bonus issue, meaning that neither the company's
restricted equity nor its share capital will be reduced when all proposed measures have been
completed. The reduction of the share capital, the share issue and the bonus issue, and the effects on
the company's restricted equity and share capital that each measure entails, are described in the
Board of Directors' proposals which are included in full in the notice convening the extraordinary
general meeting.
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